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Our November List offersa wide range of
bonds and short term
notes yielding attractive

1 incomes at present
prices.
This list trill hf sent

I upon request for .4 D-4-S.

The National City Company
Mala Office: National City Bank. Building
Uptown Office: 4-u«t St, t Madison At.
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Over 5.60%
Free from All

.Federal Income Taxation

Municipal bonds of
some of our im-
portent cities yield an
income in excess of
that provided by many
corporation bonds.

For a recommendationwrite for our CircularNo. 8644.

Bonbright & Company
Incorporated

25 Nuian Street, New York

EXEMPT FROM ALL
FEDERAL INCOME TAXES

' $60,000

Polk County, Florida
6% Road and Bridge Bonds
Due Jan. 1. 1926 to 1933 inclusive

Principal and interest payable semiannuallyat the Lincoln National
n._i. M v__l.
oanK, i^cw iur* vuy

Legal Opinion of
John C. Thomson, Esq.

Prices to Yield
6.50%

Descriptive circular on application

3.1. Van Ingen & Co
46 Cedar St. New York

Telephone John 6.10 ',

i

A Non-Callable First Mortgage
Bond Maturing in 20 Years

The Central Steel Co.
First Mortgage 20 Year

8% Sinking Fund Gold Bonds
DI E NOVEMBER I, 1011

Not Callable Prior to Miturity
To be Direct Closed First Mortgageon property and equipment
valued (less depreciation) at over
3 times this issue.

Combined net profits for 5 years
and 8 months ended August 31,
1921, averaged 5.91 times annual
interest on these bonds.

Strong Sinking Fund Provision.
Prl.. 081/. f.#
a iivv %/\j / ^ auu IIIUICAI

Yielding &.\$%
CIRCULAR U-\ UPOS REQUEST

Robert S.Ross
INCORPORATED

5t> Pine Street, New York
Telephone John 6115.

J.K.Rice,Jr. & Co. Will Buy
lftft Am. < viinnmid ( om. A l>r<l.
100 Am. I'innu lorn. A I'fd.
10 Am. Thrrino«> Itottlr

HMMI Amrrieun Thread Pfd.
* 0 Ilk. of Mtinlinlltin Cl, vlk.

1IHI llliss, I*,. IV., I'om.
25 Hums llros. 'id I'fd. «. I.

1IMI <'imi. Northern It. K.
2»0 llnelifleld C'onl Com.
2(Ml Curtiss Aeroplane ( om.
25 Mel., link. A W. I oal

loo Fasten! I'enn. K.?. Com. A I'fd.
25 FnrmerH l.imn A T. slk.

100 I'rnnkliti Insurance
100 tienernl linking I om. A I'fd.
' 50 d IIIIIii 11(1 Mil I'fd.
1 (Ml IIih king Volley II;,
25 Home Insurance

200 Hudson A Man. It It. Com.
25 Ingersoll-Hand Com.

KM) filrhy l.nniber Com. A I'fd.
100 Kolh Bakery I'fd.
50 l.elllgh Volley < mil "soles

BOO VleColt Corp. Com. A 1st I'fd.
100 Moss, linking, oil Issues
200 Not. Hrug Mtores Com.
40 Notional Fuel tins
100 Not. lee A Cool, nil issues
500 »w Mr\. A Arlr. I.and
ion I'helps-llodoe Corp.
50 Rnvnl linking Ponder ( nm.

BOO Thnrlier F.nrllien I'rod.
25 Victor TnlWInr MnrMne

loo VVard lloklnc Com. A I'fd.
100 VVest Vo. Pulp A Pnper

I.K.Rice, Jr.& Co
I'pohee 1000 to 4010 Jolin. 50 Wall St., N. V

Chase National BanL
Right*

MeCLUREJONES&REE[
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' FINANCIAL NEWS
AND COMMENT

stock I'rices Are Irrt'gular.
I'.oihU Ait St roil «r ami

Exchanges Heart.
i

] v dins- tn the sto. k market yesterdayconsisted chlelty of professional
efforts for quick profits'. Consequently
the list at all times showed forth a

meat deal of Irregularity and at the
e'.ose veral industrial issues recorded
losses for the day of l'j to 2 points,
while others were a point to 2 points
higher tiian they were on Monday. The
removal from the market of the latest
(actor of broad application to speculalion.therailroad controversy.forced
traders to search for influences which
could be used to move particular stocks
about. The tobacco group experienced
considerable pressure, the result of commentabout signs of price cutting in
.-.uiin: quarters 01 tni? industry, and those
Issues declined. oil shares gained
ground and there were fairly sharp
bulges in such unrelated specialties as

Corn Products. Colorado and Southern,
S. S. Kresge, Laclede Ua.s and Otis Elevator.The market seemed to reflect
nothing except speculation based on
some things known about the state of
industry and trade and on other things
merely guessed about.

Bonds again were a more fruitful subjectof study in respect to the operation
of fundamental forces than were stocks,
as the persistent strengtli and fuirly
large activity of the former was a meas1ure of underlying credit conditions. The
Federal Reserve Board sees in progress
such easement of the credit situation
that the finuneiul community is led to
believe that further reductions of re!discount rates in the East will be or.dered soon. As the cost of funds to be
used as working capital toy corporations
recedes it would be natural to look for
receding selling prices for goods, and
the movement in urice cutting is evidenced"ilmost daily in announcements
by many producers. But the great
barrier against the return of goods'
prices rapidly to a normal basis is the
high average level of wages, and the
plain attitude of organized labor reimains strongly opposed to any concessionswithout a contest.
The recent movement of grain prices

indicates that the farmers, constituting
one of the largest clussea of consumers,
are caught between the millstones of a

falling return for the goods they sell
and a high price for goods they buy.
December wheat in Chicago sold yesterdayat $1.02 a bushel, a new low price
for the season and a fait of C cents
for the day. Corn lost ground. The
dominant influence in the present grain
market is the decidedly light demand
for export. The prices of future optionsreflect this, as well as do spot
quotations, and last month's receding
movement seems to show pretty clearly
that speculators are seeking to find the
price level on the downward side, where
surplus American grain will be able to
compete with the crops of other coun!tries in the major consuming markets of
the world. Cotton declined for a time
in yesterday's dealings, but recovered
with speed in the last half hour of businessand was about on Monday's level
in its final transactions.
The foreign exchanges were reactionarythroughout the day, sterling sliding

off to 3.91to the pound, with a net
decline of 1 cents. The quotation was

3', cents lower than the autumn's
maximum, which was reached on October20. The German quotation got down
to ,r»2 cent per mark, a new record for
all time. Coll money lent at 5% and'
i per cent.

f.
FOREIGN EXCHANGE.

NOVKMBBR 1. 1021.
CHEAT BRITAIN.

ParityMonft.SIMSSterling Tuesday, dav. Oct. 25.
Jleniand »:i.01% $3.02 'i fit.04-;,
fables 3.011* 3.03 * 3.93U
Bankers, 60 <!s. 3.87% 3.80% 3.91
Hankers, 00 tls. 3.86 3.87% 3.80%

THE C ONTINENT.
19.30 France, cents a franc:

Demand 7.33 7.37 7.29%
Cables 7.33% 7.37% 7.30

19.30 Belgium, cents a franc:
Demnnd 7 14% 7.17 7.15%Cables 7.15 7.17% 7.1«

I] 10.30 Switzerland, cents a franc:
Demand 18.43 18 34 18.18
Cables 18.45 18.56 18.20

19.50 Italy, cents a lira:
Demand 4 <r> 4.10 2.05
Cables 4 (12% 4 10% 3.05%25.80 (lermariy. cents a mark:
I icmand 52 .56 .61
Cables 32 .56 .61

20.80 Fa'cilcn, cents a mark:
Demand 22.70 22.80 23.20
Cable: 22.75 22.85 23.25

20 SO Norway, cents a krone:
Demand 13 50 15.15 13.10
Cables 13.55 13.50 13.15

26.90 Denmark, cents a krone:
Demand 18 50 18.75 10.20
'' WW 18.55 IS.so IB 25

19.30 Greece. cents a drachma:
Demand 4 52 4.5" 4
Cable* 4.57 4.00 4 (10

IS.30 Spain, cents a peseta:
I "'tnand i:i.:t» 13.35 13.33
< 'allies 13 53 13.38 J-J

40.20 Holland, cent* a florin;
I >ema nil 34.00 34.05 34.11
( able* 34,05 34.09 34.15 *

51.4(1 Itussia. cent* a ruble:
too niblea ,07 .07 .00
r*K> ruble* ,07'j .07 .07

20.2(1 tlustrla. cent* a crown:
I 'emand 04% .04"4 .0514
f'ablo* 01H .041; .051;

2.3.80 Poland, cent* a mark:
Demand o:: .0214 .02%
Cables 03 .02% o2%

20 30 Ilungary. cent* * crown:
Demand 13 .12% ,12's
Colile* 13 .1.314 12'i

20.50 Jugoslavia, cent* a crown:
Demand 33' j .321* .54
''*bl«* 34 ,33'4 .3411

19 30 Clnland. cent* a mark:
Demand l.dd 1.84 1.80
Cable* J.tlB 1.07 1.83

20.20 Czechoslovakia, cent* a crown:
Demand 94 t>4 1 05
Cable* 95 . .B.'i 1.06

19.50 Rumania, cent* a leu:
"

Demand 84 .85 .74
Cable* 05 .tltl .75

FAR EAST.
108,32 Slianichal, cent* a tnel

lienmiltl cu.isr IHI..HI 7!' >K»
cable* ao.&o Ht.no 79.so

78.00 Hon«tkonff, (.'flit* n dollar:
Demand .... 54 "0 55.00 55.50
Cables Wi.nO 55.50 60.00
llomba.v, cents n rupee:
Demand 27.I2V4 27.37'4 27.."0
Cablet 27.471, 27.02'., 27.75

49.84 Yokohama, cents a yen:
k 1 >i manil ..48.00 Sinn 47.87U

Cables 48.25 48.12'J 48.12',4
SOI TII AMKMC A.

S2.44 7110 de Janeiro, cents a mllre|»:
-Demand I on l.'.aj'.j 1.7 no
'allies in.12',4 1,7 00 13.12',412 C. Iluenos Aires, rents n lies,,

4 I> tnand ..'12..77'., ,72.25
t'nblea .72.50 32.5V 32.374410.3 42 4'tnauay, cents n tlollai
Demand OB.82V4 88.50 08.75
aCables Ofl.87'4 841.75 (17.00

I CANADA.
Vaty York funds In Montreal, *85 82 prer mltim a *1 isiO Montreal funds In New York

I »78.t>7 dlsroutit a 11,000.
t

A

THE _NEW_
NEW YOF

' 1M1.
Day's tales 603,689
' l'Wl ,i r*CloHinK..> 11 'IvTf
_H|g1'" LOW. Hill. Af>k. lint.l Sate*.
40 30 37%|~39 4 200 Air Redu<
39% 17 20 20% .. 1600 Ajax Rut
1V«! *4 «» % .. 10001 Alaska J u
55% 34 45% 40 4 hOOiAlltcd C 3
OS's! S3 SS Vi: 89% 7 4001 A] C & D
39*4 28',4 33Vi 34 4j lOO.Allis Chal
65% 26%; 30 30 4y .. 400 Am Af? CI
64 47 52% 53% 4 200!*Am Hani
48%! 43% 47 47% 3 100 Am Bank
51 24%; 27% 28% .. 400,Am Beet
65%l 29% 33 ,30 .. 300 Am Unset
82% 23% 28 20% .., 2400 Am Can .

88 76% 84 8." 71 500 Am Can
133 113%jl29% 130% 121 300 Am Car Ai
29 7 7% 9 400;Am Chlcli
23% 1 5 1tm 18 18%: .. 400iAm Cotto
67 35% 39% 40 . .1 200!Am Cut 0
81.1 AV. <i i!U caa « r.~ /* /»! v v rz . ovui/iiii XJI

135 113 125 130 8| lOOiAm Hlxprt
57% 40% 51% 52 200 Am H & 1
60% 42 65 66 0i 50OiAni Ice .

58% 31% 35% 35%; .. 6300 Am Int C
62% 17%; 23 24 200jAm Linse
93 397£j 46 48 7! l00[A|n Linse
93% 73%' 90% 91 6l 1500 Am Loco
107%' 98% 105 108 7 100;Am Loco
80 66% 79% 80 4 300!Am Radie
10 3% 4% 4% 400!Am Saf R
11 1% 5%! 6 ..I SOOfApi Ship44% | 29% 38% 39 | ..I 1000!Am Sni &
83 63% 77 77% 7 5001 Am S <£ P
78' 63 76 79 6 100 Am Sni Si
31% 18 25% 25% 31 300jAni Stoel
96 47% 53%' 53% ,.| 5300'Ain Suitar107%' 67% 78 79% 7' 300|Am Sugar
88 33% 35%! 36%' .. 1000 Am Sum
108% 95% !108% 108% 91 4100|Am Tel it
129%;111% 125 ,125% 12! 3200,Am Tobac
127---4; 110 '123 123% 12 1260'Am Tobac
95% 86 93%! 97 b 100 Am T pf82%! 57 76%: 77 7| 2000 Am AVooh
33%l 22 32%! 33 . .| lOOiAm 2. L &
43%; 31% 41% 42 ..! 5400'Anaconda
3%: 1 1% l%j ..I 1001 Assets Re

71 55% 70% 75 6! 200 As D Q Is
107% 91 99 %! 102% 6! 300 Abso Oil
87% 76%: 85%' 86 6| 2000 Atch, T &
81% 75%! 80 X0% 51 300 A. T & S
89%j 77 j 84%; 80 7 100 Atlantic C
9 ]%! 4%i 4%: .. 260- Atlantic 1'
23%! 10 20%I 21 '62% 1000:Atlantic F

1125 '820 j . L . 20 7lAtlantic J
76 18 29% [ 29%I . .| 5700!A, Gulf &
94 62% 90% 90%! 71 13600iBald\vln 1
42% 30%! 37 37V ..| 1700iBalt & Ol
54 47 5(7%j 51%! 4! lOOlBalt & Oh
62%! 39% 52 55

'
5 100 Bet I) Stec

<ta.V 1 <11 1/. !1 ft- fi! irtr.lrio»u c u

65 41 Vz' 65741 ^6 51 olOO'Beth Steei
5% 3 5 5%j . .1 400:Bootli Fis
14%! 6% 6%' 7 ..[ GOO Brooklyn
10 3%' 4%i 5 ,.| 200!B R T ctl
73% r«l 73%i 75 ..| eoOlBi-ook Un
68 52 . .. 21 73jBulT, R &

114 81% 1111% [] 12 10i 2400l*Burns Br
15%! 10%' 13% 14%| . .) 3001 Butte Cop
19-%| 7%l 12% 12 % .tftOlCaddo C (
67%. 53% 67% 68 6: 2300;Cal Packi
49%1 25 44% 45 . .1 8000 Cal Petrol
80 6S% 79%! 79% 71 500'Cal Petrol
7% 3% 3%1 4% ..| SOOlCallahan 1

119% 101 ill3%|113%» 101 800 [Canadian
43% 22% 29% 29% .. lf.OOlCent I,eat
96 57%! 62%i 62% ..] 200[Cent Leat

'209 186 189 1201 xlOl 1001 Central of
32% 23 29%' 30%! ..I lyoojCorro del
86 38% 43 43%' 6! 150o!chand!cr
65%: 46 55%! 55%! ..I 300lChcs & O
7%; 5 7% 7% ..I ..lew E T 1

31 22 23%) 23%' ..) 900 C, M & SI
46%j 32 37%) 37%I .. 1400 C, M & St
71 60%! 67 67%' 51 800|Chic & N

.110 165 :100%:102% 7! 400(Chin & N"
35 22%! 307/g! 33 . .| 4100;C, R I &
63 50 51%) 52%! 5! 700IC, St 1*. M
12%. 9 12 12%| ..( 1100'Chile Copi
27%I 19%! 25%] 26 ..) 1400|Chino Coj
48 |32 j 41%' 43 |..| 100|C, C. C &
62%: 36%: 42%; 45 . .1 300|ClueU. P
86 79%: 80 84 7| lOOiClu, P & (
40%i 19 40%: 40% 1| 10300(Coca-Cola
39% 27% 38%; 39%i ..] 3000 Col & Soul
68 52 63%; 63% 6; 5100<Col G & li
12% 2%' 3%| 3741 800!Col Grapho
62%j 9%! 16 j 16%} .. lOOk'ol Graph
59% 21 23 25 .. 100 Consol Clf
80 60 65 68 7 lOOlCols Cifrai
91% 77% 90% 91%! 7 900 Consol Ga
21% 12% 15% 16%' .. 1900lConsol Te
12 % %} 1 .. ICOjCon." Dist
66 34% 45%I 48% .. I00|Cont Can
84% 59 84 84%i x6| 8!»00jCorn J'roi
4476 23%! 32%! 32% 2% 2800(Cosden &

107 Vfe 49 03% 03%: 1 JMH.-V LTUCIDIO i

3 3 74! 10% 14741 1474! .. 2600|Cuban Anr
26 5%, 734i 8 .. 3500 Cuba Can
67741 1374 18%| 10 . 2000!Cuba C S<
4474 23 42%| 43%! ..! 19001 Davison C
249

*

93 106 |107 6 9001 Del, L. & 1

21% 10% 18441 18% l! 600 Dome Mir
25%! 16 1874! 19% .| 1001 Elk Horn
9%; 3 3% 5 ... 100 Elmer Bra

40 1374' 20Mi 21 ..I 2001Elmer Br
7074! 52 69% 6 9 74 5j 1200;Encllcott
16% 11% 12%' 12% .. 200iErie
32% 1674 17 74 16 100 Kpe 1st J
8274 44% 63% 63% 81 4400jl<"am t'lay
90 74% 78 74 79%! 8 lOOIFam P-L.
2974 21 24 25 4| 500 Fed M &
19% 8% 10% 10% .. 6001 Fjpk Rubl
5% 74 %; 74 . 200|Gas, W .*
78% 3 9 74 6874! 63% 29500 Gen Aspl

11774 77 99 (103 61 lOOGen Asph
6274' 34 58% 59741 6 COO Gen Cigar

13 8 74 1 0 9 74 1 31%;i3274jxl-'| 900|Gen Elect
16741 9% 10 1074! 1 20300.Gen Motoi
70%' 60 6474 65 6 100 Gen Mot c
82 69 74

"

73 7 600 G M deb p:
4474 26% 3174! 3274 1300 Goodrich
79%! 60 7274! 72% 7 2700 Great Xoi
32 74 25%' 3174] 31V- 4 600 Great Nor
2 5 74 1 874 2374' 2 4 74 . 200 Greene Ca
4874 25 38 3974 100 Gulf Htnt
7 3 74 50 74 71 71% 4 3100 Hask & E
61 4974! 53 58 3 100 Homcataki
16% 10741 1074 1174 II 1800 Hupp Mot
8 6 40 74 7 7 74 7 8 5600'Houston <
774 2 3% 3%) . .1 400|Indiahoma
37% 29%! 35% 35%i .. 800,Inaplratioi
5%' 174 1% !% %,,. 100 Interboro

165 5 5% 200 Interboro
1AA14' £7 EL 77 77 7'! fil SilftO'lnt N -i rr

17%' 7% 10', 10% .. loo'lnt Ml r 3
63% 30 48 % 48%! 6 500'lnt Mcr .V
42 25% 27% 28%! . .1 lOOIInt M.>tor
17 11% 13%! 13%| ..I I>00; 1 nt Nickel
73% 38%' 53% 54 . . 4000.InL Panor
26 5% 10% 10%! . . 2500'Invinclhle
% % .. I .. .. llOOjlnvin Oil

4 % 2 3 3% .. 3500 Island Oil
11", 4 10% 10% . . 100|jeWol Tea
21% 18'., 24 24% ..! 200 K u, CltJ

MONEY MAEKETS. U. S

TUESDAY. NOVEMBER 1. CI
Renewals ."'AlLwt f> mnr

5'^'Year's hlftit 9 ln,lP
Low Year's low 3%

TIME LOANS. IJI'
Mixed collateral, CO tn 00 days 6% »l,"r
Mixed eollaternl. 4 to <1 months 8% |
Industrials, (10 to 00 days '>',» I'lb.
Iadu:.trlft|s. 4 to (I months 0M1 -Mm

COMMERCIAL PAPF.n. Mai

Cest names, 4 in fl months Ti\JTA .

Other name". 4 to (1 months ^,u"
DISCOUNT RATES, RESERVE RANK.
Commercial paper. "13 days, 3; 60 to 90 10'-'

Asyy, 3; Liberty bonds and Victory nots*. Mnn
1-. iiivr r. in m 00 days. 3: bankers' *S"D
acceptan "OS, 1"> fe SO clays, 8. *A

I-'l .i'ii s< ptemhcr 21. 1'rcvlo'is rats, 5H. the
fixed July 21.

OPEN MARKET RATE*.
Call loans on Acceptances
Discount rates on nrlme bankers" acrrp*1tnccs eligible for purchase by Federal Re- .

»erve Ranks.
Bi i. Asic. bm Ask.

.10 days...... m M days 4* 4", »'''P
<10 days 4*i> 4«4 120 days 4«l 4<j

CLEARING HOI SK STATEMENT.
Clearing House exchanges, $1,10.1,400.000.

balances, Wi..100,000; Federal Reserve credit
bnlnncen, I'OJKSi.OOO.

xfl.VER MARKET.
Official bar silver In New York, domestic,

OD'ie. an ounce, unchanged: foreign, OOSc.,
off i.e.; London. tOMid., off %d. Mexican
dollar,. .Vtv off H,r. ,
The a !.:« uf rllver pi Ices this year:

Highest. Lowest.
London 4:i%d. sept. 27 30*d. Mar. S
New York "I*»c. Sept. 27 5.1c. Mar. 2 Ctitsl

SUBSCRIPTION RIGHTS. TMn,
Mlsr

Yesterday's Mon. "an
Expire. Bid. Ask. Bid. Tots

Chase Nst rank, »'-sc
N. Y. rights..,. 10»i 11'4 10% "n

Con. Tov cr Co. Nov. 2T *s U '"Lie.
Edison Illutnlnat- I ov

Ing Co , ftos'on. Nov. 21 2 I Ton
lit licit,|r oil Co.B'i

J rights Nov. 22 A % A

#>

i OI.iv HEiv.vi-D; Vs

IK STOCK EX
TUESDAY, N

1920. 1919.
Election Day. Election Day
Op.n High-! 1 .o\\ -1 Cl#a-1 Net

Ing. est. est. lrtg. ICh'nge
tTon7~3& 39 39 39 F+
tber.. 19'/* 20 19% 20
neauj % % %' %
I D.. 16 40 45% 40 ..

pf... 88'.« 89 88% 89 ..

titers 38% 33"4 33%i 33%:.
liein.j 30% 30%. 30%, 30%)-. %
k N. 53% .»3'4, 33%' 53% 4- 1%
N pi 17',c; 47% 47%! 47%,
SUK. 27% 27% 27% 27%:+ %
t M.. 33% 33,% 33. 33 . %

28%: 28%; 2iT 2,8 -7 %
pf...j 85 85 85 85 . %
F. . 1130 130 |129% 129% . %

? ... 8%, 8% 8 8 1
II Oil! 18%! 18% 18%j 18%. %
41 pf.j 40 40 40 40
Syn. 0% 0% 0 6 . %
\ss ..125 I'M 125 125 . 5
Li pf. 52 52 52 52 + 1%

66% 06% 6a % 65%
'orp. 36% 36%, 35 35% %
e<l^.. 23 23 23 23 %
>C(1tu 4 < *% 4 /$ 4 78 4 7V8 %

91 ^ 92 90% 90%j. 1
pf... 107% 107 % 107% 1107%! -f- 1
itor.. 79% 80 7974 80 + 2
azor. 474 4-74' 4-% 474! ..

& C. 0 8 5% 8
Ref. 38% 39 38% 38%;+ 74

L pfJ 77 77 77 77
bc A.: 7S 78 78 i& ..

P...I 2574i 37.%! 25% 25%' ..

7.3% 5 4 74 53% 53% + %
pf.. 7S%' 78% 78% 78%!+ 1

Toh. 35% 36%! 35% 35%!+ %
Tel #108%'1087!,: 108 74 108%'J- *4

:co ..U25% 1125% 124 125 1+ %
co B| 123% !123% 122% 123%!. %
new.! 95%] 95%j 95V4 95%| + 2%
in ..I 77%' 77%; 76% 76%i. %
S pf! 33 33 33 33 +1
....I 41% 42%! 41% 42 !+ 74

al .. 1% 1721 1%) 1% ..

it pf. 70% 71 70% 71 +'1%
100 ,100 100 100 374

5 K.j 8574 86 85% 86 + %
F pf. 79%) 80 79% 80
L..I 85 85 85 85 + %

Tuit. 474 474 4 4% %
'etroll 21 21 21 21
rtef. . 1915 950 .915 950
W II 28%; 2974' 2874 29% + 7J
.oco.i 90% 917*, 8974! 90% + %

37 37% 37 37% ..

io pf 50% 50% 50% 50% ..

1....I 54%: 54741 54% 54% + 374
pc pf! 101% '101% .101% 101% ..

B.. 56 56% 55% 55 74 %
h ... 5 5%! 5 5% + %
R T. 774 7% 6% 7 74
fs.... 474 474 4% 4%+ 74
Oas 74% 75 74 74 %
Pitts 55% 55 74 55 74 5 5 74
OS no 112 110 111% + 274
6 Z 1474 1474 14 14

"J&R 13 13 12% 1274 %
ng... 6674 6774 6674 6774 + 1%

.... 4374 4574 43% 44%!+ 1%
pf-J 79% 7:»S<! 79% 79% I. %

Z&L! 4 4% 4 4 ..

Pac. 1113% 1113% 113 113% + '4
her., 28%I 29%! 28%| 29%!+ %
h pf! 62 62 62 62 . %
N J 1881/4 188% ,188 % '1881/4 + 2%

'asco 29% 30% 29% SOV* + %
Mot. 43% 44 43 43% 1
hio.. 55 55% 55 55%
st pf 7% 7% 7% 7% + %
P.. 23% 23% 23% 23Vi %

1' pf 37% 37% 37% 37% %
W.. 67% 67%! 67% 67% + %
W pf 100% 101 |100%!101
Pac.. 32% 33% 32% 32% ..

& O 52 52 52 52
per... 11% 12% 11% 12% + V<
jper.l 2574 2574 25% 2574 + Vi
St L.I 41 41 41 41
& Col 43% 43%! 42% 42%. %
Zo pf1 80 80 80 80

33% 40%! 38 40-74 + 17i
hern 35% 39%; 35%! 38% + 3"(
llec 62% 63%; 62% 62% + 1

... 3% 4 3% 3% %
o pf. 16 16 16 16 . M
jar... 25 25 25 25
- pf. 65 65 65 65 %
s ... 9174 91%! 90% 90%. %
xtile. 16 16% 16 16% + M
rib... % %| % % ..

46 46 (46 46 %
3 Ref 81% 8414! 81%| 84 + 2%
Co.. 32%i 32% 32 32% + %
Steel. 64741 64%' 63%! 63%:. Vs
IS.. 14% 14%! 14% 14% + %
e S.. 7%! 8%; 7%: 7741 + H
pf 17%] 19 % 17% 18% + 7i

'hem.1 44 44%! 42% 43 !+ :H
tv...|i06%;t06%;i06 10674]. %

S3; 1*U. 1854! 18Ui4- U,
Coal, 19 19 19 19 . %
x>t..J 4 4 4 4 +1

19% 19% 19% 19% + 1%
John 69% 69% 69 69% . >A

12% 12% 12%: 12% + %
>f..J 18 18 18 18
-L. . 64 64% 63%! 63%. %
pf... 79% 79% 79%' 79% ..

3 pf. 25 23 25 25 \
t>er.. 11 11 10% 10%. %
Wig %| % %' %. 7i
lalt.. 62 63% 61%; 63% + l'f
pf.. 100%|100% 100% 100% + %
.... 59 59% 58%: 58% ..

ric.. 131% 132 |131% 132 + %
rs . . 10 10%' 9%I 10 ..

leb.. 65%| 65% 65%! 65% + V:
t 7pc 77 77 75 75

31% 32%: 30% 81% + %
pf. 71% 72% 71% 72% + %
Ore 31% 31% 31%, 31% . %
m C. 24 24 24 24 ..

>s St 38% 38%: 38%| 38%!. M
lark.. 70% 71% 70 71%'+ 1«j
B ... 55 55 55 55 ..

or .. 11%! 11% 1074 10741. M
MI 77 78% 76% 77%!+ %

... 3%| 3% 3% 3% ..

l C. 35%' 36 35% 36 + %
C .. 1% 1% 1% 1 %! ..

C pf 5% 5% 5% 5% + %
Co.. 78% 78% 77% f7%|. 1%
'lar.M 10% 10%l 10% 10% . %
r pf5 49 49 /4! 49 49%'+ %
Tr.. 28 28 28 28 I. 1%
.... 1374 13741 13%: 13%. %
....! 5374 54%! 53% 54 |+ %
oil.I io%! io%[ io%i io%i. %
rt«...| 5-16! 5-161 5-16' 5-16
& T] 3%i 3%, 3 374 ..

. ... 10% 10% 10% 10% %
So.. 24% 24%' 2474 24% j. %

5. CERTIFICATES AND NOTES

losing; prices bid In yesterday's opei
ket for United ftates certificates o
btedness and notes were as follows

I Men. Ap
I. PC. Bid. Asked. Bid. Tld
.... n too n-io 100 0-32 ino 3-18 3.n

.'... .V^ 100 11-32 100 7-1(1 100 11-10 3.0
eh.. 3 100 1-1 100 3-8 100 1-4 3.0
cli.. f.U 100 11-32 100 13-32 100 11-32 3.0
eh.. h% 10(» 9-16 100 11-10 100 0-16 3.0
e... r>t, 100 3-1 100 7-8 100 3-4 4.1
.... »H iooin-to ioo lr.-in loom-in 4.2
t.... r.1i 100 3-4 100 7-8 100 3-4 4.2
4.
e. .. 3»t 101 7-8 1 02 101 7-8 4 0
t... r.ij 101 3-8 101 1-2 101 3-8 4 0
crept able In payment of Federal taxes o
dates of ttietr maturities.

FINANCIAL NOTES.
comparison of municipal bond prices o
nv nnd Of twenty years ago has bee
nrcd by Harris. Forbes * Co. New Tori
0 registered bonds, maturing In eleve

UNITED STATES TBI

Speeded Despatch to '

Revenue receipts and expenditures ss at

This
celp!a ordinary: month

nms $23,338,72
ternnl revenue:
nte and profits tax 16,866,0".
cllansous 106.381,88
vdlnheous revenue 48,823,37
tuna Canal tolls, Ac 1,271,0"
il ordinary 228,681,07
?ss of ordinary receipts over
Unary disbursements
«» of ordinary disbursements
er ordinary receipts 63,033,44
il ordinary disbursements 204.807, II
is ere to-da; 3230,323,880.
iUc. Ipu uiid uUlrurseinents fot June r

'EbNKSDAY, NGVEKBljl
;CHANGE QUOT/
OVEMBER 1, 1921.

. Year to date 1
< IK!I. r-Cloning.|Oiv.iHigh! Low. Hiil. | A»k. iiii| Salwi. I
t% T%r~7~ ~7% aoolvTu^
54% 32% 40% 40%'el2 2100 Kell)
23% 16 28 23% . .1 G200|Keni17%' 8% 9% 9% . .| 2100. Key
170 130 166 187% 6 9«0 Kres
58%| 32 40%i 41 ..) 8W|Lack
57%j 40 47 ,48 ..j 200JLael«29%| 17%' 26% 27% 2 100L.ee
59% 47%' 54% 55% 3% 1200 Lehil
102% 138% 150% 152 12 100 Lit; <

21% 10 14*4 14% ..| 3600 Loev\
! 12% 7% 9%| 9% l! 300 Loft
,42 30 32 31% . 300 Loo®

J64%II36 1143 116 12| 900 Lorll
107 1100 1102% 106% 7j 100 Loril
118 97 106 107 7 200;l.ouif89% 21 26 27 400 Mans
58% 35% 40% 41% 71 300 Man
28% 18 28%! 29 1% llOOjMani26%! 12% 25%. 25% .. 700 Marli
98% 65%1 86 88 8j 1C0 Mays
102 95 llOO .. 7 100 Mays
167% 87%;101% 102%: 12, 50700jMex24 15%: 22%; 23%; 2| 500|»Miai
15% 10 13"'s[ 14 1.20 6100|Mid S
33% 22 124 f 24% . .1 2200)Midv3 %l 1%I 1%: ..! 2001Mo,
23%| 16 18%| 18%, . .j 300;Mo 1
44%! 33% 42%! 42%I . .! 600!Mo 1
121% 1102 11X 1119 71 100|Nat
120 105 1109 '109% 71 2001 Nat
79% 44%' 62% .. 7 200 Nat<
5% %i % 1%( 100|Nat

65 26 41%! 43 6, lOOiNat
108 100 104 105 7 1001 Nat
13%| 0 12% 12%I . .| 12001 Neva
74% 64% 72 72% 6i 900.N Y
61% 39 56 56%| 5] 200'N Y,
23% 12% 13% 1314 .. 500 N Y.
23% 16 19% 19% 2 200 X Y.
104% 88% 95% 95% 7! 400 Xorf
68- 62 64 68 1 100 Norf
41% 32% 40% 41 31 1300 Nortl
37% 31 % 37 37% 3 800 Nor
88% 61% 74% 74% 7| 6900 Nortl
39 20% 64 68 5 100 Nova

; 4 1% 2% 3 .. 2600 Okla
148 87 95% 98 SI 200 Otis
54% *6% 28% 29 2 200](>\ver
62 46%: 61% 61 % 5 400 Pac
47% 27% 46% 46% 1% 45400jPacif79% 38%'. 45% 45% « 10000 Pan
71% 34%! 42% 43 6 1800 Pan,
13i4 6 11%! 12%' .. 100 Panh
41% 32%] 35% 35% 2 S400 »Pen
17 6%; 9 9% .. 200 Penn
57% 33%' 55'/i 55% .. 4000 Peop
23% 15% 18%| 18% .. luOOjPere
45 34 41%; 43 .. 200|Pere
59 50 54 54%' 5 COOlPere
35% 26%' 30%; 30%t 3 10C Phila

, 77% 37% 73^ 75 ..! 200 Phllli
42% 9% 14% 14% ..! 4 lOOlPiere
88 21 31%! 32 . .1 2000 Pierr
11% 5% 7 7% ..! BOO Pierc
78 30% 46% 47%! 81 100 Pierc
85% 79 82 83%: 71 lOOlPitts
32 23 23%; 23%' ..] 500|Pitts
16% 12%! 14 14%ll%: 200 Pond

,
96 48 59 60 ..! 100|Press
21% 20%i 21 21% 7; 4 001 Prod

i 70% 54 .. 63 4: 3001 Pub
111% 87%!l00 (101 8! 1300 Pulln

, 51% 21%! 27% 28 ..! 28001 Punts
l 36% 21% 35% 35%] 21 8800 Pure

15 11 13%] 13% ..! 10001 Hay
89% 60% 69%] 70 4! 3300lRead:
57% 38% 40% 44 2l lOOlReud

l 24% 6% 7% 7% ..! 3900 Rep
73%| 41% 49%] 49% ..! 290C'Rep

1 09Tit! 40% 49% 49% 5.20 6000|Roya
, 25%) 19% 22%) 22% ..I 1100'St L,

30% 19%] 22%' 23 ..I 500|st U
5% 1%! 1%| 2% ..| lOOiSan
6% 2%! 2%] 3 .. 300'Saxo
7%i 2% 4% 4%' ..I 400'Seab

, 12% 5 6% 6% lOOiSeab
9S%: 59%! G7%! 67%! .. 960 Hears

i 20%l 12%: 19% 20 .. 600ISen<H
7%) 4%; 6 6%I .. 100 Hhatt

, 28%' 16%l 22% 23 ..! 9500'Sinrl;
, 103 26 30 35 .. 100!So P

101 67% 78% 73%| C 3700 Soutl
24%! 17%' 19*41 19!.i ..I 1700 Soutl
60 42 44 44%! 200 Soutl
167% 124% 151% 1152% 5 500 St Oi
110 1105»/4 :108% 109*41 7 1900 St O
84% 67% Sl% 82% 4 1000 St Ol
46 25%, 30% 31% .. 200!Stron
93% 43% 74% 75 7 9700'Stud.
10% 3 5% 5% 600'Subli
13% 3% 7% 7% .. 100 Supe
10% 6% 8% 8% .. 100'Tenn
45 29 43% 43% 3 19800|Texa36% 15% 26 2G% 1 3500|Tox
27% 16% 23%' 23% .. 1700|Texa300 250 280 '290 .. 7 Tox
20% 12% 14%! 15 .. 500jThlr<72 45 60% CI J6' GOOOIToba
16 8 13 15 . 200'T.StI
24% 15 23 24% ..| 900IT.SL
13 6 9 9% ,.! 1800 Tran
55% 36 36 37 3' 100 Twin
25% 15% 21% 21% .. 11800lUnio
123% '111 120% 120% 10! 600'L'nio
67% 62% 66% 67% 4' 200|L*nio100 92 93 97 7 100|Un 1

1°6 46 SI 63 .. 300|Unlt.
207 95% 113 114 8' 200'Unit.
26 17 20% 21% 200 (In 1
62% 46% 50% .60% 6' 11400,l'n 1
50 38 44% 46 5 100IUSC1
27 % 8% 10% 10% .. 8400 U S
74%' 42% 43%' 43% 4| 12700'LT S
r.8%1 41% 55%| 55%| 1100'U S
79% 40%' 48%I 49%' ..! 3inO:L* S

s 103%' 74 87%i 87%! 8' 200;U S
86% 70% 80% 80% 5' 9400117 S

i 112 |105 ,110 112 7| 800 U S
> 59% 41%! 65%! 55%! 2! 3400|Utah
i 12%) 8%' 9%I 10 ..I 200'lTtah

41 25% 31%; 82%I .. 1300|Vann
! 9%' 5% 7%! 8 ..! 100! Vivai
l 24% IS 20%] 21 . 700 WabjJOt/J RA ft9 01' iftnlTir-ii.

i 11 %! 874; 8%' 9 . lOolwest
l 3074 17% 21 | 21%' ..! 5001West

'0"x 3874; 45741 45%' 4; 7001West
, 6274: 56 57 60 4| 1001W E

11 >4,; 7UI 7% S 100'Whci
4-1 29V 35%' 37% 4! 200! Whit

, 19% 7 13 13V ..I 2200'Whit
18%| 9%| 10 11 ..I 7001Wick
10% BV 5%' 6 ..' 900 WIU>
47 30741 31%I 32 ..I 11001 Wll.sr
89%: 65 68 75 7' 100'WiIsr
37% 23 24 ! 26 I ..! 200!Wis
122. 105 1121 7-> 122 8, lOOOIWonl
9% 6% 7% 7 74'25c 100! Wrig

Ex (11 v. tl'lx rights. Jin scrip. >
N't >TK -Odci lot transactions are n

were made at price outside of the regi

year*, wore then offered at 104 to yield
2.per rent.: Detroit srhool honda of twenty
year* maturity to yteld 0.03 per cent, and

1 such lssu>-s as Itoane county, Tennessee, and
B«xar county. Texas, with twenty and thlyty
year maturities, brought the Investor at the
most 0.875 per cent.

j. » \
i Joseph p. nay and R. T. TomllnShn, Jr.,

h>en elected directors of the Bowling
r( en Neighborhood Association.

3 ...

f Dillon, rtead & Co. announce that Interim
> rrn jpt; for the Milwaukee Klectrlc Rallwny"

a "I Right Company*a twenty year 7': percent, refunding and flrat mortgage gj.idbonds, series A, may lio exchanged for deflnltlvebonds of that Issuo on surrrnder «f
J the receipts to the Central Union Trust
J Company of Now York, 80 Broadway.

A. M. Kidder * Co. hare prepared a list of
I'm guaranteed railroad atocks which yield*> 00 to 7 per cent.

J. IV. 1!. Merekle has been elected chairmanof the executive committee, W. A.
n Berry, treasurer; II. J. Bastler, assistantk treasurer, and T. II. rnncoast, seeretary, of
n the Thaddetis Davids Ink Company, Ine.

JASURY statement.
Tub Nkw Toag Hbralb.

York Ilrfuld tfnrrmi. jWnihlnrtoti. I>. (' # Nov. 1. J
I'M* nf rwr.H-a« ofl

Cori upending Corr§*pnnrtlnB
pnrlod FlxPftl p»r!od f!nc«l

Inst ye nr. vr-iir 1021. v«r 1IBH.
7 824,713,253 $!>.,,WO,772 1108,773,273
2 04,744,7.01 078.0.33,030 80.3.307,012
'i 120 m».i,mn 170,783,883 r.20.r,20,i">:i

It. 080, till 120.720,004 220,031.243i 7.11. :i?n 4,118,2:.:. 1,827.,284
I 210,072, Mil 1,300,724,875 1,700,147,827

10.3.417,100 112,411,080
0 170,813,021
0 302,887,18., 1.174.7,07.708 1,64»,78«,»42
atrhlng tlic Tras.ny In Job «r« In. loUed.

x__2, 1921.

lTIONS.
<0

1921. 1920. 1913.
3S.970.808 176,783.415% 261.396,1

|Open- High-1 l.ow-1 Clou- Not
lug. est_ oat. tug. ICh'ns

las Jk Gulf 7 7 17 7 f ..

t Spr Tire] 40%' 40% 40 40%,.
lecott .... 28%! 23%! 22%| 23 +
Tire & K. 10 10 9%i 9%|
g<> (S Sj. 165% 168 165 il63 |-+- 3
Steel ... 42 42 41 41 [. 1

>cie Gas ..I 48% 48%, 47 47 +
Hub & T. 27 27 27 27 .

ill Valley. 54% r.4%1 54%j 54% +
fc M Tob.. 150% 150% 150% 150% 1
s iuc ...i 14% 14% 14%I 14% +
Ine 9% 9% 9% 9 V< +

e Wiles B 34 34% 34 34%,.
lard, P...1143 145 143 143 .2
lard, P, pf!l04% 104% 104%il04%!+ 1
< Si Nash.'106 106 106 106 j. 1
Itl Sugar. 26% 26% 26%' 20% +
lile guar. 41% 41% 41 41
iat Shirt. 27% 28% 27%| 28% +
iim uu .. zo7s ~o*8: -.T/g .

Dept St. 88 88 88 S8 + 1
D St pf. 102 (102 102 102 ..

Petrol ... 09% 1102% 98% 102 + 2
mi Copper 22%: 22% 22% 22%! ..

States Oil. 14 34 13% 14 ..

ale S & O 25% 25% 24 24 j. 1
K & T... 1%! 1% 1%i 1%
acittc ... 18%i 18% 18%| 18%,.
'uciflo pf. 42% 42% 42% 42%
Biscuit ..'119 119 119 119 |+
Biscuit pfj 109% |109% 109% 109% .
Clo & S pff 60% 62% 60% 62% + 2
C & Cable 1 1 1 1 1+
En & St... 41% 41% 41%! 41%
ijcatl pf.. 104% 104% 104% 104% +
da Con C 12% 13% 12% 12% +
Central.. 72% 72% 72 72 +
C & St L. 56 74 56%; 56 56
N H & H 13% 13% 13% 13%|.
Ont & W 19% 19% 19% 19%! ..

& West.. 95% 95% 95% 95%:+
& W pf.. 67 67 67 67

it Am Co. 41 41 40% 40% -f-
Am Co pf 37% 37% 37 37 (. 1

Item Pac. 73% 7474 73% 74%;+
L S S & C. 21% 21 %i 21% 21%i
P & lief. 2%| 3 274 3 ..

Elevator. 97% 97% 96 96 ..

is Bottle. 2 8 74 2 9 2 8 74 29 ..

Gas & El. 62 62 61% 61 %| ..

ic Oil ... 45% 46% 44% 46% + l1
Am P & T 44%; 46% 44% 45% +
A P & TB 42% 42 42 4274 +
die P&R 117411174 117a 1174.
n R R... 35% 36 3574 35%. 1

Seab St. 974! 9% 9% 9%
ios Gas .. 55% 56% 5574 55%; +
Marq ... 18% 18% 18% 18%| ..

\1 4 0 1/ .4 0 1/ 4 O 1 / .4 01A _L
H in.. 72 n- 75 -I- 72 *- 73 r

M pr p£..| 64% 54%! 54% 54% +
Co 30% 30%! 30% 30%'.
ps Jones. 73% 73%.1 (3% 73% + 1
e Arrow. 14% 14% 33% 14%! V
e Ar pf.. 32 32%! 31% 31% .
e Oil 7 7 6% 6% .
e Oil pf..! 47 47 47 47 +
Steel pf.l 83% 83% 83% 83% ..

A W Va. 23% 23% 23% 23% ..

Cr Coal.. 14%! 34% 14%| 14% ..

Steel C. 60 GO 60 60
& Ref... 21 21 21 21
Serv N J. 62 62 6»%! 59%!. 2
ian 99% !lD0% 99% 1100% +
i A1 Suk. 27% 28% 27% 28 +
Oil 34% 35% 34% 35%!+ 1
Con Cop. 13%! 3 3% 13%! 13%'.
ins 69% 70% 69%! 69% ..

ins 2d pf. 43% 43% 43%! 43% ..

Motor Tr. 7% 7% 6%! 7% .
Iron & St 50% 50% 49%! 50 !.
1 D N Y.. 49% 49% 48% 49%!+ 1
& San F. 22% 22% 22% 22% +
iuis S W. 22% 23 22% 22%
Cec; Susar 2 2 2 2 +
n Motor.. 2% 2% 2%| 2%!. 1
Air Line. 4% 4% 4% 4%).
Air L pf. 6% 6% 6%| 6%Roebuck! 67% 67% 67% 67%
'a Copper! 19% 20 19%! 20 +
:nek Ariz.l 6% 6% 6% 6% +
dr Cons.! 23 23% 22%! 22%!.
R Susar.! 30 30 30 30 !+ 1

lern Pac. 78% 79% 78% 78% ..

lern Ry.. 19% 19% 19% 19% ..

I Ry pf.. 44% 44% 44 44
il of N J.. 150 152% 150 152% + 1'
of N J pf 109% 109% 109 109 .

II of Calif. 82% 82% 81% 81%
nbcrs Car 30% 30% 30% 30% +
2baker ... 74% 75% 74 74%|+
lar Boat.. 5% 5% 5 5% +
rior Oil .. 7% 7% 7% 7% ..

Cop & C. 8% 8% 8% 8%
» Co 43 43% 42% 43%!+
Pac C & O 25% 26% 25%! 26 |+
s & Pac.. 23% 28%: 22%: 23% j.
Pac L T..;300 300 299 299 .10,
1 Avenue. 14}; 15 14% 14%
cco Prod. 61 61% 59% 60%l.
j&W ctfsl 14%I 14% 14% 14%'. 1
&W pf efs 24 24% 24 24% -f
scon Oil.. 9 9% 9 9%i
City RT 3fi 36 36 36' . 2

n Oil 22% 22% 21 21 %|
n Pacific. |120% !i2074 120% 120% +
ii Pac pf.' 67 67 67 67 |.
7ank C pf.l 94%' 94% 94% 94%I ..

2d Drug .1 62% 62% 62 62 I. 1
-d Fruit .1113 |113% 113 113%!+
ty Inv pf.l 20%! "0% 20% 20%'.
detail St.. 51%! 51% 50 50%!. 1
IP & F pf.l 45% 45% 45% 45% |+Food Pr..! 11%| 11% 9% 10% . 1
Tnd Alco..! 46% 46% 42% 43% |. 3'
R&Imp.l 55%; 56 55 56 4-
Rubber...! 48%! 49 48% 48%!.Rub 1 pf.j 87% 87V- 87% 87% j.Stoel 80%; 80% 80% 80% I.Steel pf.. 109% '109% 109%|109%].Copper..) 53%! 55 Tb 54%! 55% +Sec 9%' 10 9% 10 +dlum ....I 32%| 32%' 32 32%'.u\ou 7% 7%; 7%! 7%|.isli pf A. 20%! 21 20% 21 +

i Fargo.. 61 61 oi ci .

Md 9 9 9 9 |iPacific.. 20% 21 20%' 21
K A M.. 45% 45%' 45% 45%'.& M 1 pf1 60 60 |60 60 1+1"-l&LE.I 7% 7%' 7% |.o Motor.. 35%1 33% 35%| 35%I ..

e Oil ....' 13% 13%' jg J.J
Spen St.! 10 10 10 10

s Over ..I 6 6 5%' 6
"

)n & Co.. 32 32%I 31%| 32
>n & Co pf 70 70 [70 70 I.*5Central... 26 26 26 26 !+worth ... 120 122 1120 1122 |+ 3
lit Aero.. 7% 7% 7% 7%|
c Part stock, e In stock, f Part extra
nt recorded in separate line unless salilar lot range.

NO ACTION ON COAL STOCK.
Jersey Central Postpones Deviate

... .on LthUh-Wllkrabtrre Shares.
The directors of tlie Central RailroiCompany of New Jersey failed to rcaiin their meeting* vesterdny a definite dcP-ion on tlie bids received for the purhase of Its holdings of $8,849,000stock of the behigh-Wllkesbarre CoCompany. The meeting was adjourniuntil tills afternoon, when it Is bcllev<

an nnnouneement of the successful biders will be made.
The Jersey Central is required to dl

pose of its I.ehlRh-Wilkrsbnrre stock u
tier the order of the Federal Court
Philadelphia in the Rending dlssoluth
case. If (tie stock Is not sol^ at tl
expiration of the time limit, earlyDecember, it must be transferred to tl
Central Union Trust Company as cu
todlan.

CUSTOM HOUSE RECEIPTS.
The receipts for duties by the Custo

House yesterday were $879,608.54.
which F"1 B,094.61 win for merchandl
withdrawn from bonded warehouses ai
f464,513.99 for recent Importations.

DIVIDENDS.
Stork of n*y
Record. able

Ruokeye Pipe I.lne Co.. q.
»; Nov. 22 Dec.

Dominion OH. mo., 10c Nov. 10 Ore.
Hartmen Corpn., q.. 11.73. ..Nov. 10 Dec.
Mahoning Investment Co., q.
tl.*11 Nov. 22 Dec.

Norfolk Railway A I.lght
Co., s.-nn . Nov. 15 Der.

Ranger Te*as (»ll. mo. Pt. Nov. 15 D«c.
Southern I'lpo l.lne Co., q,

S2 Nov. 15 Doc.
Texas Chief Oil. ino., 15c.. .Nov. 0 Doc.

TOPICS OF WAIL STREET. |
|American Hallway Kiltrcm.

The American Railway Kxpress Com-
pony's report to the interstate Com-

3$ met cc Commission, coxering its opera~'Hon in July, shows operating income of

,u_ A j 05 r.18 alter deduction of expenses ami
taxes, contrast*) with a deficit of

34 $7,526.. 't In Peptember. 7020. Its gross
a receipts for tin. month amounted to
V, $10,403,713. an Increase of ii TtrJ.t'lO in
j ja year. The company in the *ret seven

I* months of this ) «at reported operating
Income of 5).U1.7r-6 saved out of gross

,'r operating revenues of $11 *.<<05.187, in
contrast to an operating deficit of $34,{*423,405 and $97,068,074 in gross in the

!} corresponding 1920 period.
2,'K Southern Pacific Traffic.

>4 Traffic on tlic Southern Pacific's lines
\ is gradually improving, according to re-

V-j ports received at its local ofllces, flic
\l year's movement of fruit and vegetables
"

being particularly good. Southern Pn-
% ciflc is one of the few systems which

can scarcely be said to have a peal;
io month in tonnage because of its site
"

and the wide range of commodities
14 which It carries. Its 1920 tonnage was

distributed as follows: Agricultural'
products, 17.3 per cent.: animal prod1,4ucts. 2.49 per cent. ; products or rpinos,

i<- 31.35 ner cent. forest nroduetH 2ft .91

per cent., and manufactures and mis-
cellaneous freight. 28.62 per cent.

14 Carolina. Cllnchfleld and Ohio.
No announcement can be made at

4 tills time with respect to the bids so-
licited for the purchase of $6,000,000 of

'1 first consolidation mortgage bonds of
'» the Carolina, Cllnchfleld and Ohio Rail-
'/i way, according to an official of the com-

pany. The bids were to be submitted
!4 by noon yesterday. Final decision on

tiie bids cannot be taken until their
& submission to the Interstate Commerce

Commission.
14
\'s Corn Products Advances.
'* The oustanding feature of the last

hour of yesterday's trading was the
Corn Products Refining Company's
sjfbck. which advanced to a now high
for the year at 84 V4. and closed with a
bid of 84. Heavy buying of an inside
character was reported from the floor

j* and was said to be based on Informa-
g tion concerning the company's present4 operations, it was said tluit its oarn:ings for the last three months of this

year would come very close to equalling
!4 those of the first three quarters of the

year and would bring its total net. earntiings available for dividends for 1921 up
% to between $12 and $13 a share on its
14 common stock. Predictions of a higher
Vj regular dividend rate have been made

as the result of the corporation's prcsVaent operations.
1/4
% t nloii Oil Under Press are.

Union Oil shares, a feature of the
market for the last week or two, were

j, under pressure during most of yester{fday, getting down as low as 21. It was
i7 said tnat a grout deal of the initial
,? selling on the day came from profos(jsional boars aware of certain stop loss

orders around 21%, find that the execuvtion of those orders, after they were
'* reached, accounted for the additional %

point decline. Details of the proposed
,, sale of properties to Royal Dutch interj|?ests are expected to be given out to-day,Tf following a directors meeting.73
4
3^ Vlrgrtnla Iron Meeting;.
4 Details of the action taken by the

stockholders of the Virginia Iron, Coal4 and Colto Company at their special4 meeting in Roanoke, Va., yestenlav, to4 vote on the proposal to issue $3,000,000 of
/8 its new preferred stock, had not been4 received in Wall Street at the close4 yesterday. Financial Inter -sis here con4neetod with tho company, however, sail

that its management had obtained sufficientproxies to put through the proposalwithout difficulty. No announce4ment as to what use is to be made of4 the new stock has been male, it \va.'4 int'mated yesterday that tho corporation*4 ni'ght be planning to take in another
4 company and exchange its new prcfi rred
4 shares for the stock of that company.

4 Humphreys Gets Big Well.
w
v The Humphreys Mexia Company,i? which hns been purchased by the, l'ure

Oil Company, has brought in a new well
1/ in the Mexia field with an initial flow ol
w 10.000 barrels, according to information
^ obtained yesterday.
s-

Sears-Roebuck Sales.
Sears. Roebuck & Co's sates In OrHtober amounted to $17,378,233, in con%trast to $20,113,420 In October, 1930.

% During the first ten months of 1921 it.«
sales were $114,747,604. In contrast to

4 $2C.'.872,0U2 In the corresponding 192?
4 period.
4

Sugar Deal Renorted Off.
*
i/9 The negotiations being conducted by a

committee representing the American
Sugar Refining Company and the augai
planters of Louisiana have been tor^mlnatcd, according to reports In financlnlcircles yesterday. The plants did
not tender sufficient sugar to meet the

" conditions of the contract recommended
a" by the committee, the minimum being
i? fixed In the contract at 50,000 tons.
J against which the planters are said t»
i/ have had in sight between 10,000 nnd
* 15,000 tons. The Governor of Loulsl!*ana. at whose request the negotiation.*

were started, has been notified by Earl
I>. Rabat, president of the American

rj company, of the failure of the confer
w ences, according to reports.

Curb Heats More Up.
Another advance In the price of seats

in the new Curb .Market Exchnnge was
noted yesterday when it was announced
that a membership had been transferred

'
at $5,000, in contrast to the last previous
.-ale of a seat In that body for $4,500
Their low mark for the year was $4,000
established in August.

cs

United Verde Extension.
The smelting works of the United

Verde Extension has been shut down
and only a small force has been emIBPloyed in absolutely necessary work, acIcording to a letter to its stockholders
sent by J. S. Douglas, Its president. The

t(j metal on hand has been reduced to
,), 9,796.000 pounds by spasmodic sales, the
c_ letter goos on. "In order to sell refined
r. cooper at present pikes at New York,'
|n the president adds, "before production
.l is resumed wo must have reductions In
e(j ail freight rates, not only on the metal
Pd produced but on all commodities enter-
j. itig Into Its manufacture. These reductionswe hope to secure In the very near

future."
n-
all CHASE DANK MERGER O. K.'d.

At special meetings of the shsrehnlrl.

I,, < rn of the Chaw National Hank and tho
Metropolitan National Bank held yesa_terday the trigger of the two Institutions

"

under the name and charter of the
Chase National Bank was approved.
Moro than 80 per cent, of the stock of
'cotli banks was represented, all of which
approved tho terms of the merger.

ot\
'a EX DIVIDEND TABLE.

November 4.
Illinois Central
Union Tank Car 1.7"
Union Tank Car pf 1.75
November 7.

AmnskeaR Mfg ' 52
Colorado Fuel A Iron pf . 00
November ft.

1"> Continental Paper A Bag I 1.50
1 Continental Paper * Bag pf 1 CO
1 November 10.

American Tobacco 8 00 ;
1 Ametl'an Tobacco "B" Jf.00

Consolidated Gas 1.75 .

1 Inland Steel 26
1 Inter. Harvester pf 1 70

Nat. F.namel A finmp l.M> !
1 gludeht'-ar Corporatlor................ l.TA
J Studsbaker Corporation pf... 1.T5 j

T

I Tax Free IB
^

1 .Bonds of I
Municipalities j|

I State of New York j|
Yielding
3 from

I 4.75% to 5.50% pi
I Income |j j
L Circular H-9 Sen'. on Request

v |J
CBEKWOOD^MEKRJFIELD | 1

SPECIALISTS INL iUNICIFALBONDS Hii
! PHONB S79T /fBCTOQ ] li;.j 135BROADWAY NBWVPHKJ",)

I $1800
Yearly Income

by setting aside now
$1.67 a day

(or $50 e month) nand investing by
The Byllesby

Ten Payment Plan
In Twenty-five Years

the Result:
$30,000 in capital

$1,800 annual income
$150 monthly income i f
at 6% from sound investment

The method Is described in boobletNH-5, sent upon request.

HM-Byllesby& Co.
Incorporated

III Broadway New York
Chicago Providence - Boston

Kecord of
Investments

Chart
We have compiled for distributiona simple chart for
listing your security holdings
which will show at a glance
your monthly and annual income,together with necessary
information on Federal, New
York State and New York
City taxes. '

Copy II. It. I. to investors
on request.

WC.Lan$eyS Co.
Investments

115BROADWAYNEWYORKMEMBERS NEWYQBK STOCKEXCHANGE
t>49

WALL STREET
New York j

1

DEALERS IN

Foreign Exchange '

Import and Export
Letters of Credit *

Travelers Checks
and Credits

Orders Executed on New York
Stock Exchange and in

Foreign Markets.

Every form of ,
International Banking Service.

We are interested at this I
time in
City of Calgary (a, 1924
City of Edmonton S'/ia, 1929 i *
City of Montreal North, May, 19S6
City of Toronto 6a, July, 192S!
City of Toronto (H. C.) i/p Sept., 1933
Govt, of Newfoundland byp, June, 1936
Govt, of Newfoundland 5'as, July, 1939
Montreal Tramwavs lat 5s, 1941 I
Prov. of Alberta 4'/,s, 1923 & 1924
Prov. of Brit. Columbia 6a, March, 1926
Prov. of Manitoba 6a, Feb., 1930
Prov. of Nova Scotia 6a. Nov. 1930
Prov. of Ontario 6a, Sept., 1943
Prov. of Quebec 6a, March, 1925

i>

FREDERIC H.HATCH ACQ !
..

Established ISS8 '

74 Broadway Now York ji
Tel. Bowling Green 1220
WIRE CONNECTIONS

Boston, Chicago, Philadelphia,
Montreal. Pittsburgh

.

Merrill, g. s. Kresge Co.
Lynch Analysis I
& Co. A m

120 Braacvny, N. Y.
Mtmbtn tint Y»r{ Stocb Ejrhann

\
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